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Central P&T Workers Thrift C0. Operative Society Limited, Raipur (C.G,)

5.

{Regd. No. MSCS/CR/1096/2014)

Annexure Forming Part of Audit Report for the year ended on 31.03.2018
Method of Accounting;  Accounting Policies: -
The Financial Statements are prepared under histoncal costconvention Senthebasisots
going concermn The hm follows Mercantie Systern of accounting and recognizes income!
and expenditure on accrual basis keepin materiality concept nto consideration
Accounting policies nat speciically referred 1o otherwise, are in accordanclL with generally
accepted accounting principles as consistently adopted by the firm.

Revenue Recognition;
Mercartile metnod of Accounting is employed untess otherwise specifically stated
elsewhere in this schedule However, where the amount is immatenal /negligiNe and or
establishmen! of accrual/determination of amount net possible, no entries are made for
accruzls Income freminvestment will be accounted foras and when recered,

Fixed Assets:

Fixed Assels are slated al cost, net of accumulated depreciation and accumulated
imparrment losses i any. ;

- Depreclation:

The Concern has provided depreciation on WDV method as per tate of 10% on prorate
basis

Investment:
Investmentare valued al cost

MNotesonAccounts:.

Wi havenot physically verified the cash in hand & Fixed Assets as on 31 .03.2018 Fixed
Assels are slated al then Cost less, deprecation, 25 explained, that the management has
made' provision for depreciation on Fixed Assels a tnrate of 10% PA

Vouching has been done on test and sample basis, clarfication has been taken wherever
required fany

During the year 2018-19 124 New Members are added and 285 members are retired
During the year 2018-19, there were 18 meeting of Board an which quorumwas complete

As explained to us, the society has made provision for dividend of =
the year 2018-12 hiclis distnbuted between members an IP:‘:rat:agss'rgm'm'oom .

The prowision for Kutumb Sahathaya was made on th i
2016-12 of Rs |2 00 0000 # Selimatod basia diing the year

Contngentliabilities are not accounted for in the accounts

The loans are given to members on the basis of two quaran i
applicant no collztera security 1s being demanded by Ihg che:fr giving guarantee for the

. Details of Eenefil provided lc members by the society areas

a) Normal Loan & Thnfl Fund Lean For, HARISH DUA & €0,
b) Sevamvarit Sarmman Rashi CHARTERFD ACCOUNTANTS
c} Jamanti Bond Premium FH Mo 0042850

o) Kulumb Sahataya Yojna -
e} Panvar Kalyan Nidhi Jama Yojna Y -
umar Dund
&) |
AER

) Gift to Members for Daughter Marriage
Place -RAIPUR
Date - 12-10-2018
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