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ENTR ire Forming

paT wogrneor:tf I‘HRIFT CO-OPERATIVE SOCIETY LTD-
udit Report for the year ended on 31.03.2022

Annelt
Accounting Policies :-

n the basis of a going
me and expenditure on
ot specifically referred
onsistently adopted

wthod fAccounting:
ancial Statements are prepared under historical cost convention o

e FiP )
anem- The Firm _fO"OWS. Mercantile System of accounting and recognizes i
" rual basis keepnd materiality concept into consideration Accoum i ool
tnerwise- e 1 accordance with generally accepted accounting prignzﬁ)llg:'sar; c
ated elsewhere in this
establishment of
Income from

Dy the ﬁrm

Revenggge_g&ﬂi‘i‘l"—:
jle method of Accounting is employed unless otherwise specifically st
immaterial/negligible and or

e. However, where the amount is
de for accruals.

edul
azcrualldeterrnination of amount is not possible, no entries are ma
investment will be accounted for as the when received.

3 Wt’s/'

Fixed Assets aré stated at cost netof accumulated and accumulated impairment losses, if any.

4 pepreciation ==

© theConcem has provided depreciation on W.D.V method as per rate of 1 0% on prorate basis.

5. Mg__t_m_gﬂ_t——'
investments are valued at cost.

Notes onAccounts :-

. Wehave not physically verified the case in hand & fixed Assets as on 31 103.2022 Fixed Assets are stated
at their Cost less deprecation, as explained, that the management has made provision for depreciation
on Fixed Assets atthe rate of 10% p.a.

2. Vouching has peendoneon testand sample basis, clarification has been taken wherever required ifany.

3 Duringthe year 2021-22, 173 (L.Y. 139) New Members aré added and 152 (L.Y.686) members are retired.

4 During theyear 2021-22, there were 11 (L.Y.15) Meeting of Board on which quorum was complete.

5 As explained to US, the society has made provision for dividend of Rs. 50,00,000/- (L.Y. 25,00,000/-)
during the year 2021-22whichis distributed between members on Pro-rata Basis.

6 The provision for Kutumb Sahayata was mede on the estimated basis during the year 2021-22 of Rs.
1,00,000/= (.. 50,00,0000/=)

7 Contingent liabilities are not accounted forin the accounts. NO provision made during the year except as
reported in Income & Expenditure Account.

& The loans are given to members on the basis of two guarantors who are members of society giving
guarantee for the applicantno collateral security is being demanded by the society. In case lender will not
pay the dues loan than the same will be recovered fromthe guarantors.

9 Details of Benefit provided members by the society are as:

a) NormalLoan & Thrift Fund Loan

b) Sevanivarit Samman Rashi
g)) 'J(a:jTang Bond Premium PUA & L0
) Panym Sahayata Yojna COUNEANDY
D cit tvar Kalyan Nidhi Yojna Ao 00924
o Members for Daughter Marriage.
sl Numar Pua?
Prope it
AN ~U“\'("-\'s
Place - RAIPUR

Pate - 05.12.2022
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